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EARS have elapsed since the “New Orleans situation” 
last demanded much attention from managing fire 
underwriters. A revival of too keen competition at New 
Orleans now bids fair to make necessary the services of peace- 
makers, for there are open charges of rate cutting at that 
point. We trust that measures may be promptly adopted to 
prevent this trouble from becoming epidemic, and that it may 
soon be utterly eradicated. 





ESSIONS of the Union began yesterday in Toronto, and 
are continuing to-day. It was not anticipated that any 
particular excitement would be engendered by the subjects 
expected to be discussed, and there has this year been little or 
no talk of threatened dissolution. Probably one of the chief 
topics will be the proposed resumption of jurisdicition over 
Nebraska, the anti-compact law of that State having been 
declared unconstitutional, and the period in which an appeal 
may be taken having nearly expired. 





HILE the August fire loss in the United States and 
Canada was this year about $1,000,000 in excess of 

that of August, 1902, as compiled by The Journal of Com- 
merce and Commercial Bulletin, the loss for the first eight 
months of 1903 exceeded that of the same period last year by 
less than $500,000, and was about $8,000,000 less than for the 
corresponding period in 1901. On the whole, the outlook for 
the year is, at this time, encouraging for the fire underwriters, 
though no one can tell what the record of the remaining four 
months will be. Given ordinary conditions and the fire com- 
panies should close 1903 with a fair profit on their operations. 





T is gratifying to learn that steps are being taken to minimize 
the fire danger to passengers and employees in the New 
York subway, such action having repeatedly been urged by 
Tue Spectator. In another column appears a brief de- 
scription of the plans adopted for fireproofing cars. It is 
noticeable, however, that layers of wood will be used in the 
flooring of the cars, and that no mention is made of the 
materials to be used in the upper portions of the cars, unless 
the statement that “the bodies of the cars are to be sheathed 
with copper” applies. Even so, it is probable that it is in- 
tended to use wood in their construction. If this is the case, 
we trust that all wood used will be carefully fireproofed; for 
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even the best insulation is apt to break down at times, and 
such an accident might cause a repetition in New York of the 
recent Paris tunnel horror. 





OW much fire insurance is absolutely given away in the 
course of a year? This is a question which is easily 
asked but which it is utterly impossible to answer. That it 
would run into very large figures few agents or brokers ac- 
quainted with competitive methods would deny, though it is 
likewise probable that few would admit being responsible for 
much free insurance themselves. The practice of sending out 
renewals just previous to the expiration of existing policies, 
on the chance that they will “stick,” has resulted in much loss 
to the fire insurance companies in two ways—first, through 
the occurrence of fire losses for which they are held responsi- 
ble under policies for which no premium had been paid, and, 
second, through the return of numerous policies, “not taken,” 
upon which no premium has been collected, even though they 
may have been in the possession of the owner of the property 
covered for several weeks, and the latter might have claimed 
that they were in force had a fire taken place during that time. 
The stress of competition leads to the early delivery of the 
renewal policy, without any specific order or application there- 
for; and it likewise induces the agent or broker to frequently 
wait an unreasonable time for a remittance of the premium 
without pushing the insured, on the assumption that each 
day’s delay increases the chance of the renewal being ac- 
cepted. While in a majority of cases this plan turns out 
satisfactorily, it is, nevertheless, true that one of its results is 
the presentation of fire insurance, to a considerable aggregate 
amount, to persons who simply refuse to pay after having 
actually been insured for several weeks. Is there any prac- 
tical remedy for this evil, which will not interfere with the 
renewal of insurance with parties willing to pay for what they 
get? 





HE presentation by the agents of the Equitable Life As- 
surance Society of a magnificent solid gold table service 

to Gage E. Tarbell, second vice-president of the society, in 
commemoration of a decade of official service, renews public 
interest in a man who has won a high position by sheer merit. 
Mr. Tarbell, after practicing law and soliciting life insurance 
for four years, secured, in 1884, the management of the South- 
ern New York department of the Equitable, and four years 
later was given the Wisconsin and Northern Michigan general 
agency, with headquarters at Milwaukee. The following year, 
1889, witnessed his removal to Chicago as associate manager 
of the Northwestern department, and two years later he was 
appointed resident secretary, in sole charge of the business in 
Illinois, Wisconsin and Northern Michigan. With such un- 
common ability and effectiveness had Mr. Tarbell filled the 
positions mentioned, that he had attracted the thoughtful at- 
tention of President Henry B. Hyde and his associates, so 
that when, in September, 1893, Mr. Hyde needed a man to 
assume the direction and supervision of the society’s agencies, 
Mr. Tarbell was selected for this honorable post and chosen 
third vice-president. To the lot of few men does it fall to be 
elevated from a position as solicitor to the third vice-presi- 
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dency of a great life insurance company within.a decade; yet 


no one will deny that Mr. Tarbell’s successive promotions. 


were well merited and earned by hard, unceasing work, com- 
bined with a broad knowledge of human nature and the exer- 
cise of a brilliant intellect. Least of all would a denial of Mr. 
Tarbell’s singularly pleasing personality and his exceptional 
qualities as a business getter emanate from any of the society’s 
agents, with thousands of whom Mr. Tarbell has become per- 
sonally acquainted and whom he has inspired with enthusiasm. 
It is open to doubt if there is another life insurance official in 
the country who enjoys to a greater degree the confidence and 
affection of his company’s agents. Certain it is that Mr. 
Tarbell’s usefulness to the Equitable had become so marked 
that in 1899 he was promoted to the second vice-presidency, 
which office he still holds. The expression of regard on the 
part of the agency corps, above referred to, is warmly ap- 
preciated by Mr. Tarbell, and it is safe to say that the agency 
force of the society has never shown greater efficiency and 
producing ability than at present. 








THE INTERNATIONAL CONGRESS OF ACTUARIES. 


OR the first time in the history of American life insurance 
F there has been gathered together in this country a Con- 
gress of actuaries from all parts of the civilized world. The 
importance of the meeting has caused THE SPECTATOR to 
devote considerable space to its proceedings, and the issues of 
the last two weeks contained a full and most detailed report of 
everything of importance that transpired in the several ses- 
sions, which extended throughout the week of August 31. 
The high character of the gentlemen making up this Congress 
received due notice at the hands of the United States Gov- 
ernment, as well as from the governments of nearly every 
country throughout the civilized world. Official representa- 
tives, delegated by their several governments, were in at- 
tendance from Belgium, Canada, France, Germany, Great 
Britain, Holland, Italy, Japan, Mexico, New Zealand, Russia, 
Switzerland, Sweden and the United States, while Australia, 
Austria, Hungary and Norway were also represented. State 
supervision in the United States had its representatives in the 
persons of officials from the States of New York, Illinois, 
Pennsylvania, Connecticut and Ohio. 

It was a peculiarly fortunate coincidence that the Congress 
should meet in the United States in the year marked by the 
establishment of the new Department of Commerce and Labor, 
the official heads of which have, from the start, manifested 
great interest in the successful outcome of the meeting. Hon. 
George B. Cortelyou, secretary of the Department, won all 
hearts by his courtesy and affability, while his associates, Car- 
roll D. Wright, Commissioner of Labor; James R. Garfield, 
Commissioner of Corporations, and S. N. D. North, director 
of the United States Census, were indefatigable in their efforts 
to promote the welfare of the delegates and freely acknow- 
ledged the obligations they were under in the free interchange 
of ideas upon the important duties they are charged to per- 
form. . 

As to the results of the work accomplished by the Congress 
time alone will show whether they are beneficial or not, with 


the chances, of course, largely in favor of the affirmative. 
While the main features of the programme were outlined a 
long time in advance of the actual assemblage of the Congress, 
it was scarcely to be expected that the members could digest 
at once the large number of papers presented for discussion 
and give them full consideration. Each delegate on arriving 
at the hall of meeting on the first day of the Congress was 
put in possession of printed copies of the papers prepared, 
numbering over seventy in all. As the days were fully occu- 
pied by the sessions and the evenings devoted to festivities, it 
is apparent that but little time could be given to even glancing 
over the papers, let alone gaining a thorough comprehension 
of them. The debates on some of the topics showed the effect 
of this very plainly, many of the speakers getting far off the 
matter under discussion and the conclusions set forth by the 
writers. A few delegates talked forcefully on subjects they 
were particularly or specially interested in, though on the 
whole, to an impartial listener, the discussions were somewhat 
desultory. 

Papers on the “Improvement in Longevity,” “The Rate of 
Interest” and “State Supervision” brought forth the most 
animated debates, but the conclusions arrived at were, in the 
main, negative. Nothing definite was determined upon, and it 
is only when the delegates arrive at their homes and have time 
to fairly and fully consider each topic that the good accom- 
plished can be made manifest. Naturally, the Congress suf- 
fered, as all such gatherings do, in being merely a deliberative 
and not a legislative body, confining itself to suggestions and 
the interchange of thought upon subjects of vital interest to 
each of the members in their daily work. It was interesting 
to observe the trend of thought in the delegations from the 
various countries, those from English-speaking countries bold 
in their opposition to anything tending to encroach upon their 
independence of thought and action, while those from other 
countries seemed restrained by the bonds of officialdom, which 
kept them confined within narrow lines, outside which they 
dare not trespass, although they knew full well that the best 
interests of their institutions being nearest to their hearts 
were to be treated only in the best possible way. 

One particularly pleasant feature of the Congress consisted 
of the unstinted praise accorded the work of the Actuarial 
Society of America in the report of its committee of investiga- 
tion on specialized mortality. A copy of this work was pre- 
sented to each delegate, and none of the many souvenirs they 
received during their stay will be so highly appreciated. A 
most careful study of the several pages of data will be made 
by all, and many new points will be discovered which cannot 
fail to be of interest to the business at large. If nothing else 
had been done the Fourth International Congress of Actuaries 
would always be remembered by the compilation and presenta- 
tion of this work, which is the first great task performed by 
the Actuarial Society of America designed to benefit the life 
insurance business as a whole, and placing it on a par with the 
Institute of Actuaries as a body of scientific investigators. 

In a social way the efforts of the organizing committee of 
the Congress, made up of the officers and council of the 
Actuarial Society of America, left nothing to be desired. 
Provision was made for the varying tastes of all, and from the 
time of the arrival of the first delegate until the final dispersal, 
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nothing was left undone which could minister to their per- 
sonal comfort or pleasure. The entertainment given by the 
Metropolitan Life on Thursday evening gave the opportunity 
to American company managers, insurance journalists and 
publishers to meet the visiting actuaries, and President Hege- 
man received few regrets, the attendance at the reception, 
musicale and supper being very large. It is certain that those 
who were fortunate enough to be present at the Congress will 
look back with unfeigned gratification to the New York 
meeting and be anxious to renew as many of the pleasant 
associations as possible when the Fifth Congress meets in 
Berlin in the year 1906. 





ACTUARIAL NOTES. 


Among the general papers presented at the International Congress 
of Actuaries was one by David Parks Fackler on the growth and 
progress of institutions and conditions in the United States requir- 
ing actuarial advice. He traced the rise of the insurance principle 
with special reference to its development in this country, giving at 
some length the growth and decline of assessment insurance. Fra- 
ternal orders are referred to, and their failure to make thorough re- 
forms in accordance with actuarial advice is dwelt upon. Other 
branches, such as accident, liability and health insurance, pure en- 
dowments and annuities are briefly mentioned. Workingmen’s pen- 
sions, old age pensions and miscellaneous benefits are considered 
more especially in connection with the operation of the relief depart- 
ments established by a number of the big railway systems. The 
Baltimore & Ohio was the first to establish a relief department, and 
up to January 1, 1903, had paid over $7,383,000 to its employees for 
sickness and accident benefits, and $656,000 under the pension fea- 
ture. The Pennsylvania has paid $9,885,000, and the Chicago, Bur- 
lington & Quincy $3,329,000. The actuary also finds use for his ser- 
vices in connection with estates, inheritance taxes and with many 
other conditions of modern life, so that the field, present and pros- 
pective, is a large one. 

State Supervision—That supervision of some kind is necessary 
seemed to be the common idea of those at the Congress, but there 
was manifested strong opposition to such supervision as is now in 
force in nearly all the countries represented, with the possible ex- 
ception of Great Britain, her colonies and the United States, who 
favored confining the province of State supervision to securing pub- 
licity and solvency, and the suppression of practices which violate 
the principles of equity. A majority of the Continental delegates felt 
like going further and allowing the companies to be so controlled 
as to practically be able to do nothing except by the consent of the 
government. While State supervision in the United States was criti- 
cised, it was not wholly condemned, and, in fact, during the course 
of the debate it seemed to be held up as a model of excellence by a 
* few of the speakers. It would have been well if some representative 
of a State Insurance Department had spoken on the subject from 
an American official point of view, especially as officials of foreign 
insurance departments were not slow to claim merit for their respect- 
ive institutions. Government control, or supervision, is an assured 
fact, and each year sees fresh governments taking up the problem, 
so that it remains for the managers of insurance companies to accept 
the general provision, while at the same time using every exertion to 
retain absolute freedom of action. 

Limitations of the Congress.—The rules of the Congress with re- 
gard to membership are very strict, even admission to the floor being 
confined solely to those coming under certain qualifications of ser- 
vice or employment. Those not able to qualify as members, but who 
are interested in the work of the Congress, may become subscribing 
members, paying the same fee as the full members, for which they are 
entitled to receive a copy of the proceedings, when printed. They 
ar€ not admitted to the hall, however, and so miss whatever good may 
A number of subscribing members in 


come from the discussions. 
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this country would have been very glad to have heard the debates 
last week, and we venture to make this suggestion to the permanent 
committee that at the next Congress subscribing members be allowed 
the privilege of attending the sessions, but without leave to join in the 
discussions. Such action would lend additional interest to the ses- 
sions, spread more widely its benefits and bring in a number of sub- 
scribing members, whose interests, while closely allied to insurance, 
are not close enough to enable them to qualify under full member- 
ship requirements. 

Health Insurance——During the past five or six years considerable 
attention has been devoted inthe United States to the subject of health 
insurance. A number of companies have taken it up, principally acci- 
dent insurance companies, although, under the provisions of the laws 
of most States, life insurance companies can undertake it, and it was 
hoped that considerable light upon the subject would be brought 
out by the papers and discussions at this Congress. Consequently a 


‘great deal of disappointment was felt when the programme showed 


but few papers on the subject, which disappointment was accentuated 
by the paucity of the discussion. Very little has been published on 
the question, and although its practice has extended over a great 
many years, it still seems to be largely in the nature of an experiment. 
The most valuable paper contributed was that by Mr. Watson, who, as 
compiler of the experience of the Manchester Unity of Odd Fellows, 
is in a position to speak with authority. Unfortunately Mr. Watson 
was not present in person, or much valuable information might have 
been elicited. Few of the British actuaries manifested much interest 
in the discussion, while American actuaries were mainly conspicuous 
by their silence, and the views of foreign-speaking actuaries were 
mainly confined to the workings of the compulsory law of Germany. 
It was broadly intimated that the business was one for friendly soci- 
eties and mutual associations who would have to work out their own 
salvation until they had procured enough data to enable actuaries to 
measure it by scientific standards. Health insurance is so intimately 
connected with life insurance that it would seem worth while for 
actuarial bodies to pass from a mere theoretical and largely superficial 
view oi the business to a more practical grasp of its needs. A system 
of insurance which is needed as this is should not be allowed to suffer 
for want of scientific treatment, and it is to be hoped that the next 
Congress will be better prepared to handle intelligently this im- 
portant topic. 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


T. Tsuchiya, manager of the Nippon Fire Insurance Company, of 
Japan, is now visiting this city. Mr. Tsuchiya states that, although 
the fire insurance business in Japan is fairly good, there is too much 
competition there, the business being pretty well divided up among 
the numerous domestic and foreign companies. He is much in- 
terested in American insurance methods. 

Among the visitors to New York consequent upon the meeting of 
actuaries was Luis Bolland of Mexico City, actuary of the Mexicana 
Life Insurance Company, and delegate of the Mexican Government 
to the International Congress of Actuaries. Unfortunately for the 
Actuarial Congress, Mr. Bolland had had insufficient time in which 
to prepare a paper which he had intended to present to the Congress, 
bearing upon the progress of insurance in Mexico; but he hopes to 
be able to present it in person at Berlin three years hence. Mexican 
life insurance business has been steadily increasing, and the outlook 
is good. At least two sets of rates are used by companies operating 
in that country, the altitude of the residence of applicants having a 
considerable bearing upon the rates charged them for insurance. 
The Mexicana is about to enter upon the transaction of industrial in- 
surance in Mexico, and to that end has secured a government con- 
cession which gives it a monopoly of that field for a number of 
years. Insurance companies operating in Mexico are required to file 
quarterly reports showing their business transactions, and annual 
statements showing their financial standing. The Mexicana Life has 
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- in social and financial conditions during the last quarter of a century 


progressed very favorably, its insurance in force having grown from 
$4,789,770 in 1898 to $12,920,650 in 1902. 

At the first autumn meeting of the New York Fire Insurance Ex- 
change several important matters were discussed. Regarding the 
alleged inequality of rates the exchange adopted a resolution provid- 
ing for the appointment of a committee to examine and report on 
the merits of the claim made as to the inequalities existing in the 
making up of rates. A resolution was also adopted providing that 
the licenses of brokers acting for Lloyds shall not be renewed. 

William A. Cooke of New Orleans, La., was in town a few days 
ago. 

Walter Morris, Pittsburg manager of the Westchester Fire, was a 
recent visitor to the city. : 

The recent sudden death at Watch Hill, R. L., of Frank B. Wesson 
of the insurance brokerage firm of Gibson & Wesson, was due to 
congestion of the brain, which, it is thought, was brought on by 
overwork. The funeral was held on Sunday, at Watch Hill. 

Francis C. Moore, ex-president of the Continental, and his wife, 
are enjoying a sojourn at St. Moritz, Switzerland. 

E. F. Beddall, president of the Queen, is expected home shortly. 

During the past few days there has been noted a slight improve- 
ment in local business, although by no means of sufficient magnitude 
to warrant the hope that the month will show up in net premiums 
equal to last September. 

On this subject of continued reduced premium income several of- 
ficials of out-of-town companies have communicated with their New 
York representatives, expressing astonishment, and, in some cases, 
asking for explanation. For that matter it is stated that the general 
agency returns do not show any gain, and for the same causes which 
have affected the Metropolitan district—labor troubles and the stock 
market. Insurable values have been distinctly reduced since July 1. 

Coffee, quicksilver, iodine and tea were the principal items for the 
storage account this week. The warehouses were located in Man- 
hattan and Brooklyn. 

Cancellations were chiefly noted as to policies covering cotton and 
crude rubber in German-American stores and the Terminal ware- 
houses. Several lines on wool in Campbell’s stores, Jersey City, also 
were canceled. 

The names of forty-eight brokers who had failed to renew their 
certificates were reported under circular 541. 

The recent action of the Exchange regarding its determination 
not to renew at expiration the licenses of such brokers as were 
agents of Lloyds or other non-incorporated fire underwriting asso- 
ciations, not members of the Exchange, is causing a flutter among 
certain interested parties. 

The Star Fire of Louisville, Ky., has appointed Mitchell & Tyler 
its Eastern representatives. 

William H. McIntyre has been elected a director of the Conti- 
nental. 

Among the passengers who arrived on the “Celtic” last Satur- 
day was E. Roger Owen, general manager of the Commercial Union 
and the Palatine of London. He was accompanied by Mrs. Owen, 
both of whom left almost immediately for Canada. 

Life and Casualty Notes. 

Peabody & Slosson of 19 Liberty street, general insurance brokers, 
recently negotiated for a client the purchase of an annuity with the 
Mutual Life Insurance Company, which involved a cash payment of 
$142,000. This is understood to have been the largest annuity trans- 
action of the Mutual Life in the last five years. These brokers were 
mentioned in our columns recently as having captured the fire in- 
surance of the Southern Pacific Company. 

Writing on “Two Life Assurance Problems” in the September 
number of the “Investor’s Chronicle,” London, Frederick N. New- 
come regrets that the article on life assurance in the new volumes, of 
the Encyclopedia Britannica was not entrusted to someone more 
conversant with the technicalities of the business than Charlton T. 
Lewis. Mr. Newcome opines that too much space was devoted by 
Mr. Lewis to the history and discussion of ancient questions, entirely 
uninteresting to the live insurance public of to-day, while the changes 








[Thursday 


are far from being sufficiently enlarged upon. In the remainder of 
his paper Mr. Newcome discusses the rates of interest earned and 
methods of life office valuations. The article has a strongly pessi- 
mistic tone. 

Frederick A. Osborn of New York, an agent of the Mutual Life, 
died at the Hotel Essex in Boston on September 8. The nature of 
his ailment is not given, but he is thought to have died in great 
pain. 

Arthur Kutner, general manager of the Equitable’s metropolitan 
department, died on September 10. 

The toast of John A. McCall, president of the New York Life, 
responded to at the recent banquet of the International Congress of 
Actuaries, has been printed in pamphlet form and mailed to each of 
the agents. Mr. McCall was unable to be present on that occasion, 
owing to the sudden death of one of his brothers, and the speech was 
read by George W. Perkins. 

At a meeting held September 10 the board of directors of the 
Knickerbocker Investment Company of Newark, which controls the 
Bankers Life, was increased from five to fifteen in number. 





BOSTON AND VICINITY. 

The complimentary banquet given by President Calvin Page of the 
Granite State Fire to the agents of the company at the Wentworth, 
Newcastle, N. H., last Wednesday, was a most enjoyable function. 
The after-dinner remarks were made by Governor Batchelder of New 
Hampshire, Senators Gallinger and Burnham, Congressmen Sullo- 
way and Currier, President Page, Winslow T. Perkins, Insurance 
Commissioner Linehan of New Hampshire, Hon. A. A. Collins, 
Hon. James O. Lyford, Hon. John McLean and others; Colonel F. 
A. Howard acting as toastmaster. There were a large number of 
prominent guests present, those who sat at the tables numbering 320. 

The fire protection service being installed in the new Globe The- 
atre, Boston, does not wholly meet with the approval of under- 
writers. The sprinklers are the old-fashioned perforated iron pipe 
kind, two and one-half inches in diameter, the water supply being 
from the service standpipes that supply the hose. This sprinkler 
service is, of course, non-automatic, and, in case of fire, it could 
scarcely prove otherwise than inefficient. Furthermore, this installa- 
tion is not in conformity with the building law, which provides that 
a theatre proscenium shall be so equipped with automatic sprinklers 
as to form a water-curtain, when the sprinklers are in operation. 


Life and Casualty Notes 


A verdict of $2782 for the plaintiff in the action of Chapin, Woed 
& Co, against the Edison Electric Illuminating Company for money 
paid for accident insurance premiums was ordered returned by the 
Supreme Court Friday. 

Frederic E. White has been appointed general agent for the Massa- 
chusetts counties of Middlesex, Essex, Worcester, Hampden, Nor- 
folk, Suffolk and Hampshire of the Home Life. He was formerly 
agency director of the New York Life. His headquarters will be in 
Boston. Edward Jewell, general agent, will continue with the 
agency, his work being in Boston. M. W. Rollins comes from the 
home office of the company, to be cashier of the Boston department. 


Robert K. Eaton, superintendent of agents of the John Hancock, 
is receiving congratulations on his marriage, last Wednesday, to Miss 
Helen Gilchrist of Germantown, near Philadelphia. 


The Maryland Casualty Company is to divide the territory outside 
Boston among several agencies, each of which will report direct to 
the home office. Boston and vicinity will be under a salaried man- 
ager, and the salaried claim adjusting and inspection force in Boston 
will be continued. 


Our Boston correspondent encloses the following with his latest 
batch of copy: 

(To THE EDITOR OF THE SPECTATOR. ] 

This completes my tenth year as Boston correspondent of 
Tue SPECTATOR, a connection which to me has been most 
agreeable; and I look back over the period with much satisfaction— 
not on account of my work, but because of the courtesy, kindness 
and consideration that have been extended to me by you. It is my 
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hope that another decade will see the relation unbroken, and that 
the personnel of THE SpEcTATOR management will remain un- 
changed. 


NOTES FRO/1 PHILADELPHIA. 


At a called meeting of the directors of the Spring Garden Insur- 
ance Company, held September 10, Secretary C. E. Porter, for 
twenty-one years in the service of the company, ten of which he has 
acted in the above position, was elevated to the presidency, succeed- 
ing Augustus Thomas, resigned. E. L. Goff becomes secretary, and 
James T. Birdsall assistant secretary. This fitting recognition of Mr. 
Porter may be taken as an earnest that his past policy is endorsed, 
and will continue unchanged, for he has been the company’s guide 
for years past. 


President Robert B. Beath of the United Firemens of Philadelphia 
returned home on Wednesday of last week, after having attended the 
annual meeting of the G. A. R. veterans in California, and visited 
some of the agencies of the company en-route. 


At a meeting of the Scranton Underwriters Association, held Sep- 
tember 1, the following action was taken in connection with the 
recent circular letter issued from the stamping office, in reference to 
the revoking of all existing electrical certificates, issued by the elec- 
tric lighting companies: 

Resolved, That said certificates having been issued under the au- 
thority of the middle department, and accepted in good faith by the 
assured, it is the sense of this board that said certificate shall stand 
good until there has been a reinspection by the middle department's 
electrical inspector, and a list of defects, if any exist, furnished the 
assured. nih ; 

Resolved, That the action referred to in said circular letter is not 
in accord with the circular letter on the same subject, dated October 
16, 1902, which reads: 

“The plan for improving the present electrical installations, put into 
operation at the request of the companies, is as follows: Inspectors 
employed by the association visit the various cities and boroughs, 
inspect the installations, and report their findings to the secretary of 
the middle department. The secretary notifies the various parties of 
the defects, cancels their certificates, stating their rates will be ad- 
vanced, until defects are corrected, a reinspection made and a cer- 
tificate issued.” 

Said circular letter of August 8, 1903, also says: “Agents are earn- 
estly requested to send in their expiration sheets sixty days in advance, 
so as to avoid the holding up of daily reports, which must certainly 
occur without the receipt of these expiration sheets.” 

Resolved, That this board considers the local agents’ expirations 
their private property, absolutely exempt from all orders of this na- 
ture, and it protests against the filing in the stamp clerk’s office of the 
expirations of the local agents’ business under any orders, threats 
of holding up daily reports, or other measures of coercion. 

The resolutions were unanimously approved. 

Following this, on September 5, Secretary Clemence of the Middle 
Department Association sent the following circular letter to mem- 
bers: 

At the July meeting of this association the electrical committee 
was requested to issue a circular to companies (through hands of 
the members) giving a synopsis of our electrical plan, and asking 
them to co-operate with us. We, therefore, enclose copies of circular 
No. 881, with request that you report at September meeting. 


John Tenney, manager of the Philadelphia branch of the Royal of 
Liverpool, left yesterday for a vacation of about a fortnight, to be 
spent principally in Canada, du-ing which he will attend the meet- 
ing of the company’s managers in this country, to be held at Quebec, 
on September 29. 

H. E. Taylor, Eastern Pennsylvania special agent of the Royal, 
celebrated his golden wedding anniversary at Atlantic City in the lat- 
ter part of August. Mr. Taylor is a remarkably well preserved man, 
and a very active and able man in the field. 

On every side is heard the complaint about the lack of new busi- 
ness this month, when it was generally felt there would be an awaken- 
ing from the summer lethargy experienced in all business. The 
many new companies are accountable for this condition to a certain 
extent, but brokers say that it is principally due to what they hope 
is only a temporary halt in mercantile and manufacturing business. 
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Life and Casualty Notes. 


Although the secret has been well guarded, it can be stated posi- 
tively that Henry C. Brown, who has for years ably filled the posi- 
tion of secretary and treasurer of the Penn Mutual Life, resigned 
those offices on September 1. Following so close the death of his 
assistant, Henry Howell Hallowell, as announced in the THE 
Spectator of August 20, this resignation is seriously felt by the 
company. Nothing in the way of appointing a successor to Mr. 
Brown will be done until the return of President Harry F. West in 
October. During the interim Lincoln Passmore, who has recently 
been elected second vice-president, will discharge the duties of the 
secretary and treasurer. 


The Philadelphia members of the $200,000 club of the New York 
Life left on Sunday morning last in a special car to attend the annual 
convention of the club at Colorado Springs this week. 


CHICAGO AND THE WEST. 


Some relief has been given the local insurance market by the entry 
of two substantial companies, the Federal of New Jersey and 
Georgia Home of Georgia having decided to reap some of the Chi- 
cago profits. P. F. Cameron & Co. received the appointment for 
the Federal, and the Georgia Home has selected Klee, Rogers & Cory 
as its Chicago managers. 

The Upper Floor Insurance Company, recently organized in 
West Virginia, with headquarters in Chicago, will also afford re- 
lief, the company declining all stocks below the fourth floor of any 
building. Where there are but four floors some other company will 
be kindly favored with the risk. A. Furrier is president, and Jay 
Feuermacher secretary, and applications from brokers should be 
mailed to 3711 Franklin street, Chicago. 


The double-ender agency of old National Board days is about to 
be revived in Chicago, a prominent Eastern company having lately 
located an independent line agency in a non-association office. This 
is the fourth company in Chicago to be thus in and out at one and 
the same time. The explanation in each case is, of course, that the 
non-board end of the double-ender will strictly observe tariff rates, 
but desires to be free to deal with the matter of brokerage accord- 
ing to the exigencies of such emergencies as may be precipitated by 
a collusive variation from the standards fixed for the other fellow’s 
observance. 


The Fire Insurance Club was addressed last week by Louis A. 
Moore, the general adjuster of the Traders Insurance Company. As 
a fitting reception to Mr. Moore there was some smoke damage to 
a number of cigars, and the Giant Quartette, an aggregation of 
gentlemen who, though supposed to be colored, were really born that 
way, furnished some quaint musical selections. 

Weddings have lately absorbed considerable insurance attention. 
Last Tuesday week Charles Nelson Bishop, city manager of the 
Northern, and looking just as young as he used to be, took a risk for 
a period of time longer than allowed under the Association rules. 
His company, however, approved the deal, and as it was impossible 
to find three members to unite in preferring charges, Charlie was not 
molested, as the other fellows admit that they would have done the 
same thing had they been in his shoes, and even earlier in life. 

Another romance was developed in the case of the genial L. S, 
McMillan, the well-known adjuster, who waited about twenty years 
for his promised bride, a lady whose devotion to an invalid mother 
was so great that she would not link her life with one she also loved 
until the gentle hand of death had touched the aged life, and thus 
given the signal for heartsease. 

The Alliance of London will try Chicago once more, this time in 
the footsteps of the Imperial, by appointing the active firm of Lyman, 
Otis & Co. 

“While contained” had a curious illustration last week. In the 
good old summer time in Chicago overcoats have frequently to be 
worn, and a policyholder sustained a loss to such a coat while on 
his person by having put a lighted pipe in the pocket thereof. The 
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adjuster offered $5, but the assured insisted on $10. Later on he 
was willing to take the five, but it then developed that the pipe ex- 
perience had taken place while the assured was in a church, and the 
policy only covered while contained in his dwelling! 


The Security of Baltimore since its increase of capital, has, singu- 
larly enough, terminated its Chicago agency with the popular firm of 
Cowan & Van Every. This excellent team now represents only the 
Home of California, and any good company looking for a snug 
Chicago harbor might now find the right chance. 

This is a dull week in Chicago managerial circles owing to the 
general exodus for Toronto, where the Western Union will seek to 
legislate for the United States while on British soil. Fortunately 
quiet sessions are expected, and even the presence of the genial Mr. 
Casey will not be construed as a Fenian invasion. 


Life and Casualty Notes. 

The Etna Life issues a very interesting booklet on the subject of 
liability insurance, arranged under vital captions, supported by court 
decisions touching the liability of employers. This form of adver- 
tising has the merit of being educational. 


Kimball & Norton of the Northwestern Mutual Life have en- 
couraged the school for insurance at the University of Illinois, 
through the institution of a $300 fellowship. These gentlemen evi- 
dently do not favor the scheme of proclaiming to the world, as some 
life companies do, “agents wanted. Knowledge of the business not 
necessary.” 


The amended bill filed in the courts by O. D. Wetherell to revive 
the action brought against the National Life of U. S. A. has been dis- 
missed, and a further appeal will be taken. 


The Illinois Life has opened a separate branch for the specific 
cultivation of local business. Milton G. Lamb, formerly of Louis- 
ville, an expert of large capacity, has been recalled to become man- 
ager of the new branch. 

Marsh, Ullmann & Co. will represent the Casualty Company of 
America in Chicago, when the organization shall have been com- 
pleted. It is stated that a gentleman formerly connected with the 
United States Fidelity and Guaranty Company will have charge of 
their casualty branch. 


The North American Accident of Chicago has opened a stock 
yards branch, where Charles H. Bond will “steer” the victims to the 
pens. Mr. Bond is an old A2tna man, and knows how to do it. The 
North American expects also to introduce into Great Britain its 
scheme of industrial accident insurance on the monthly payment 
plan. 








COMMUNICATION. 





Actuary of the Mutual Life on Preliminary Term Valuation. 
{To THE EDITOR OF THE SPECTATOR. ] 

Allow me to correct your report, page 131, of my remarks at the Con- 
gress on Mr. Dawson’s plan of valuatfon, which I commended as the best 
plan yet proposed ‘‘to provide for initial expenses,”’ or words to that ef- 
fect. The words here given in quotation marks are contained in your 
editorial comment on page 121, but are omitted by some accident from 
your full report, on page 131, so that it makes me appear as having com- 
mended the plan without qualification. I took particular pains to say that 
I could not then, for lack of time under the five-minute rule, formulate 
any opinion on the advisability of making a provision for initial expenses 
in reserve valuations; and I expressly referred ‘anyone interested in my 
opinion on that subject to a paper of mine entitled ‘“‘General Principles,” 
which has appeared in the transactions of the Actuarial Society. 

New York, September 10, 1903. EMORY MCCLINTOCK. 





—Chief Factory Inspector McAbee of Indiana calls attention in his an- 
nual report to the increased number of boiler explosions, and urges the 
passage of a law compelling owners to have semi-annual inspections 
made, and to provide one safety valve, one steam gauge, one water 
column, three gauge cocks and a fusible plug, all in good condition. 





CASUALTY INSURANCE. 


—Edwin Warfield, president of the Fidelity and Deposit Company of 
Baltimore, is the Democratic nominee for Governor of Maryland. 

—The Title Guarantee and Trust Company of Scranton, Pa., is said to 
be considering a plan for doubling its capital and materially increasing 
its surplus. 





—Consular reports state that the Mutual Reinsurance Company of Stutt- 
gart, Germany, has taken up the insurance of machinery, which is new 
in Germany. 

—Edward S. Raymond, formerly special agent in Northwestern Penn- 
sylvania for the Travelers, has been made liability manager for Michi- 
gan, with headquarters in Detroit. 

—The Sixth Annual Convention of the New York State Bankers Asso- 
ciation met at Saratoga Springs on September 10. Among the addresses 
was one by C. O. Austin on ‘Fidelity Insurance.”’ 

—The American Bridge Company, which is to build the new bridge 
crossing the East River at Blackwell’s Island, is open for propositions 
from the surety companies for a $1,000,000 bond, to be furnished by the 
city. - 


—The Commercial Mutual Accident of Philadelphia reports August to 
have been the best month this year, and the best August in the company’s 
history. <A lively contest is on among the field force for a trip to St. 
Louis next year. 

—Harry M. Coudrey & Co. of St. Louis have secured for the United 
States Fidelity and Guaranty all the bonds of the St. Louis Merchants 
Bridge Terminal Railway and the Terminal Railway Association, amount- 
ing to almost $200,000. 

—On September 1, 1903, the membership of the Iowa State Traveling 
Mens Association of Des Moines was 19,000. The company has paid 
nearly $1,000,000 in benefits since organization, and has secured 3000 new 
members so far this year. 

—Fred S. James & Co. of Chicago have been appointed Chicago agents 
for the liability department of the Maryland Casualty. F. W. Green, 
formerly in charge of the office of H. W. Overman & Co., Chicago, man- 
agers, now becomes connected with the James agency. 


—The Bank Depositors Insurance Company of Washington, D. C., 
has been launched, with $1,000,000 capital, to insure depositors against 
the failure of banks and like institutions. W. Brayson Leonard, Raymond 
S. Donaldson and E. W. McCormick are the incorporators. 


—After October 5 the New England agency of the Maryland Casualty 
Company, heretofore held by OBrion & Russell of Boston, will be ter- 
minated, and the territory outside of Boston divided, the agencies thus 
formed reporting direct to the home office. A salaried manager will 
handle the Boston business. 


—The premium receipts of the Union Accident Stock Company of Den- 
ver during the first eight months of 1903 have been one hundred per cent 
over the corresponding months of last year, and the claims have been 
normal. 

—tThe Fidelity and Casualty reports the following agency appointments: 
Topeka, Kan., E. M. Sheldin; Chillicothe, Ill., Harry B. Doten; Peoria, IIl., 
Hansel & Wittick; Hattiesburg, Miss., Paul L. Gaston; Oklahoma, Okla., 
Tate Bros.; Little Rock, Ark., John E. Coates; Fremont, Neb., Paul Col- 
son; Allentown, Pa., Miles L. Eckert & Son; Burlington, Vt., Brownell 
& Burnham; Crockett, Texas, Craddock & LeGory; Bellaire, O., J. L. 
Linard. 

—The Connecticut branch of the Royal Arcanum Fund Association has 
been organized, the object of which is to make arrangements with hos- 
pitals and public authorities for the care of persons suddenly stricken by 
accident or illness, who can show that they belong to the Royal Arcanum. 
This plan is now in successful operation in several States, and a contri- 
bution of ten cents per member has been voted to start a fund in Con- 
necticut. 

—During the six months ending June 30, 1903, the boiler inspectors of 
the Fidelity and Casualty Company made 27,607 visits of inspection, ex- 
amining 14,367 boilers internally and 36,805 boilers externally. Our ele- 
vator inspectors made 13,152 visits of inspections, examining 14,095 ele- 
vators. The inspections made during the six months were as follows: 
Boilers (internal), 14,367; boilers (external), 36,805; elevators, 14,095; 
total, 65,267. 

—Liability insurance men have recently been discussing the advisability 
of making a more favorable rate to manufacturers who use an engine 
stop and speed limit system equipment. A certain New York company 
which controls such a system is said to have demonstrated its useful- 
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ness beyond doubt, and the liability men have, therefore, suggested mak- 
ing its general use an object to manufacturers by a reduction in rates 
where installed. 


—The Casualty Company of: America has reported to a representative 
of THE SPECTATOR that ‘‘OBrion & Russell of Boston have resigned the 
New England management of Maryland Casualty Company, and have ac- 
cepted management of Casualty Company of America for the same terri- 
tory. This firm is the largest in New England transacting a general 
casualty business, and control directly and through agents about $350,000 
of profitable business, most of which will be transferred to the new com- 
pany. General Francis Peabody, Jr., one of the leading attorneys at the 
Boston bar, and prominent socially throughout New England, has been 
elected a director of the company, and will act as local counsel in Massa- 
chusetts.”’ 

—Agency Appointments.—Negley & Clark, Pittsburg, general agents in 
Western Pennsylvania, National Surety Company; Charles L. Crane & Co. 
of St. Louis and Edward Schroeder of Milwaukee, general agents, for the 
plate glass department of the New Amsterdam Casualty. H. M. Libe, 
assistant manager of the Western department, North American Accident, 
succeeding H. D. Casey. Charles H. Bond, general agent in the Union 
Stock Yards district of Chicago, North American Accident. Theobald, 
Milton & Reineck, general agents at Louisville; C. E. Boone & Bro., gen- 
eral agents at Paducah, Ky.; Parish, Field & Weber, general agents at 
Owensboro, Ky., and J. D. Smith, general agent at Bowling Green, Ky., 
Title Guarantee and Trust Company of Scranton, Pa. J. M. Blakeslee, dis- 
trict manager, at Traverse City, Mich., United States Health and Accident. 
Sullivan M. Hilligoss, Chicago manager, Federal Union Surety Company. 
Williamson Brothers of Memphis, Tenn., general agents for Tennessee, 
Mississippi and Arkansas, Casualty Company of America. Booker & Kin- 
naird of Louisville, general agents for Kentucky, Union Surety and Guar- 
anty. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 


Another New Life Company in Pittsburg 

NEws from Pittsburg is to the effect that still another life company will 
soon be in operation in that city. This time it is the Great Northern 
Mutual Life Insurance Company, which will be located in the Frick 
building, and will operate as an assessment company, the intention 
being to reincorporate later as an old line company. The ‘“‘board plan” 
will be used. The officers are: President, Hon. Walter Lyon; vice-presi- 
dent, D. O. Holbrook; secretary, E. E. Ragsdale; treasurer, C. E. Willock; 
manager of agencies, J. A. Bardwell; auditor, J. Hoehn; chief medical 
director, Dr. C. C. Wiley; counsel, Hon. W. B. Rodgers, city attorney, 
Pittsburg. 





Fireproof Subway Cars. 


PLANS for fireproofing the cars to be used in the subway have been com- 
pleted, and President Belmont of the Interborough Rapid Transit Com- 
pany thinks the problem of safety has been solved. The bodies of the 
cars are to be sheathed with copper. The floors will be of two thicknesses 
of hard maple, with asbestos fire felt between them. The floor sheathing 
will be one-quarter inch asbestos board, which will cover the whole under 
surface of the car body. The under surface of the car directly over the 
motors will be sheathed with sheet steel one-quarter of an inch thick. 
The motor and the control cables will be incased in woven asbestos in- 
sulation, and asbestos moulded forms will be used to cover certain parts 
of the machinery, and these forms will be attached to the car floor with 
brass screws. A perfect system for the insulation of all light and heater 
wires has been devised. They will be incased in flexible metallic conduits, 
and each lamp will be attached to a ventilated cast iron outlet box, and 
all heaters are incased in asbestos lined metal boxes. Metal sheathing 
will be used in the platforms and all the switches and fuses are mounted 
on a marble switchboard, which is placed in a steel compartment outside 
of the car.—Fire and Water Engineering, New York. 





Middle States Life and Casualty Notes. 

—We are glad to note that Secretary L. C. Robins of the Reliance Life, who 
has been ill for several weeks, is again able to be at his desk. 

—The final accounting of the receiver for the qual Rights Association shows 
the assets of the association to be $921, and the liabilities $13,814. 

—The Peoples Mutual Benefit Insurance Company of Washington, D. C., has 
been incorporated by Wm. W. Chiswell, Wm. H. Russell and Albert T. Decker. 

—The Empire branch of the New York Life, located in Pittsburg, won out in 
the July 20 to September 1 contest for the largest volume of business over 
allotment. The prize was an outing for the agency director and his five best 
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men, taking in Washington, Philadelphia, Atlantic City and New York. Agency 
Director William O’Bryon and his staff are to be congratulated. 


—Robert H, Jessup of Scranton has been appointed agent for the Mutual 
Benefit in Pike, Wayne and Lackawanna counties, succeeding E. G. Webb, re- 
signed. 


—At the Baltimore convention Pittsburg will bring forward Charles W. Scoval 
as a candidate for the presidency of the National Association of Life Under- 
writers. 

—The Grand Council of the Catholic Mutual Benefit Association met at Ogdens- 
burg, N. Y., on August 28, and adopted resolutions recommending the readjust- 
ment of rates. 


—After a stormy session lasting two days, the Penasylvania jurisdiction of the 
Ancient Order of United Workmen, in special session in Pittsburg, voted for a 
ratification of the recent increase in rates. The vote was very close, 129 to 64, 
which was only one in excess of the necessary two-thirds. 

—The Life Underwriters Association of Western New York has appointed the 
following delegates to attend the national convention in Baltimore next month: 
Delegates—E. A. Spencer, Equitable; W. C. Justice, Provident Life and Trust; 
W. J. Robinson, United States Life; P. M. Bredel, Home Life; W. H. Joyce, 
Prudential. Alternates—J. W. Pressey, Penn Mutual; W. F. Wright, Union 
Central; H, E. Crouch, Northwestern Mutual; J. D. McCalmont, Canada Life; 
G. N. Smith, John Hancock. 


—The Security Life and Annuity Company of Philadelphia was recently exam- 
ined by Wisconsin, and complimented upon its showing, plans, methods, etc. 
Other new territory embraces West Virginia and Indian Territory and the addi- 
tional States of Texas, New Jersey, Arkansas, Oklahoma and possibly Georgia 
will be added shortly. Pennsylvania has been invited to conduct another ex- 
amination in the near future. Business for the month of August was over 
$500,000, and the outlook for the remainder of the year is all that could be 
wished for. There is a fine opportunity here for a first-class man to act as district 
agent for Philadelphia and contiguous territory. 

Middle States Fire Insurance Notes. 

—The Merchants of Newark has reduced its capital from $400,000 to $100,000. 

—The Albany of Albany, N. Y., has appointed H. Van Voorhis of Brooklyn its 
agent. 

—The Shenandoah Mutual Fire of Shenandoah, Pa., has been organized by 
William Glenn, Frank McAndrew, et al. 

—The Caledonian-American of New York has appointed Stussy Brothers its 
agents for Brooklyn. 

—The Underwriters Association of the Middle Department has issued a circu- 
lar to companies asking for their support in the enforcement of the April (1902) 
circular regarding electrical inspection. 

—The Spring Garden of Philadelphia will write surplus lines through Jameson 
& Frelinghuysen of New York, who will open an auxiliary department to be 
run separately from the agency plant of the company. 





THE NEW ENGLAND FIELD. 


Insurance Items from New England. 

—The Reliance Life has applied for admission to Maine. 

—The Travelers will hold a six-day convention at Hartford within a few weeks. 
Over one hundred delegates will be present from all parts of the country. 

—The Travelers has adopted a plan of daily reports by its agents in place of 
the monthly plan. The company is thus enabled to know at all times just what 
its bank balances are in the various cities of the country. 

—The Towarziptwa Polsko-Rzynske-Katolikiego Bratniej Pomocy pod wez- 
waniem Tadeasza Kosciuski pod opieka Sw. Stanislawa Kostki is the title of a 
new one at New London, Conn. The society will pay sick and death benefits. 

—The Providence (R. I.) Association of Life Underwriters has appointed the 
following delegates to the national convention: Delegates—Mark L. Dunning, 
John Hancock; Glover S. Hastings, New England; John F. Huntsman, Mutual 

3enefit; Frederick H. Jackson, Mutual, New York; R. W. Thompson, Mutual, 
New York. Alternates—Harry B, Brice, Prudential; K. R. Brockenbrough, 
Phoenix; George M. Parks, Massachusetts Mutual; R. P. Gifford, Provident Life 
and Trust; N. W. Hayward, Connecticut Mutval. 





THE WEST. 


Life Report of the Wisconsin Insurance Department. 


ZENO M. Host, Commissioner of Insurance for Wisconsin, has issued the 
advance sheets of his annual report on life and casualty insurance. 
His comments on the practices of life insurance companies are somewhat 
voluminous, while the brief, argument and decision in the matter of the 
complaint of L. A. Brunckhorst against the Equitable Life are given in 
extenso. 

After giving a summation of the data presented in the several tables 
relative to the business during 1902, there is shown a statement of re- 
ceipts from taxes and fees, indicating that the receipts of the Department 
during the year amounted to $468,177, of which $417,783 was from taxes 
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and $50,394 from fees. The expenses of the Department amounted to 
$32,464, or $17,930 less than the receipts from fees alone, the net profit 
to the State being $435,713. 

The Commissioner, in discussing life insurance, says that as it is 
possible to conduct the business only in one way—by combining a large 
number of individuals, contributing to a common fund, who insure them- 
selves, a company is no more than a large partnership, and for that 
reason the State enters more into detail in defining a company’s powers, 
its methods of doing business and the accumulation and investment of 
its funds. He argues that as capital stock becomes unnecessary when 
once a sufficient number of individuals have become contributors the 
law should provide that when the required membership has been obtained 
the capital stock should be called in and canceled as the accumulated 
funds of the company will permit. 

Legislation and State supervision, he claims, are responsible for the 
only reforms in the interest of the policyholder that have been accom- 
plished, and instances the legal reserve requirement, non-forfeiture laws 
and the Gain and Loss Exhibit. Adverse legislation, he says, has been 
but slight in connection with life insurance, and what little there has 
been has been solely due to methods of business which have caused the 
companies to wander away from the principles of mutual protection, and 
the idea of their being partnerships organized and conducted only for the 
benefit of the members. 

On the subject of taxation, the Commissioner agrees that the imposition 
of a tax on premiums gives cause for complaint on the part of the com- 
panies, for which they are themselves to blame by reason of the accumula- 
tion of vast amounts of surplus represerting overpayments which have 
not been returned. The mistake lies in the State not having applied the 
tax to surplus accumulation and fixing it at 5 per cent or 10 per cent 
to compel its return to the policyholder, in whose hands it would again 
reach the channels of taxation. 

Reference is made to the investment by some of the large companies 
in the stocks of banks and other moneyed corporations, which invest- 
ments would not be permitted if made by a similar Wisconsin corpora- 
tion. In the matter of the Prudential and the sale of part of its stock 
to the Fidelity Trust Company, the Commissioner urges that it empha- 
sizes the argument of a law providing for the calling in of the capital 
stock of a life insurance company. He believes that the protection of 
the interests of the large number of policyholders in his State warrants 
the examination of the company by his Department. He adds, “if such an 
examination proves that the interests of the policyholders have been fully 
guarded, no one will more gladly so certify than the Commissioner.”’ 

The ‘‘distribution of surplus’’ decision in the case of the Equitable Life 
is discussed and reasons outlined for the Commissioner’s action in con- 
struing the law as mandatory. The upholding of the ruling will result 
in a short period accounting to the policyholder, which of itself will 
mean economy in management, competition to show the best results to 
policyholders and decrease the cost of insurance, will injure no company 
and benefit all. He argues that an impairment could not result from a 
distribution of surplus, for it could occur only if there were no surplus, 
and then a distribution of funds were made. Quite a number of com- 
panies, the Commissioner says, would welcome a mandatory construction 
of the law. In this connection there is a reference made to a law 
amended in 1903, providing for the investment of a company’s funds, 
which, after defining the character of investments, says such corporation 
may invest its funds in other States ‘‘on like securities and under the 
same restrictions as in this State.’’ This the Commissioner interprets to 
mean that the company may invest its funds in the securities therein 
defined and in no other. ? 

The Gain and Loss Exhibit is upheld by the Commissioner, which he 
argues requires no more than a disclosure of the company’s methods, 
giving the information to which the policyholder is entitled and which 
he demands, while officers require this information for the proper guid- 
ance and conduct of the company. A suggestion is made to extend the 
Exhibit by a separation of the business in two classes so that the expense 
and cost of the first year’s business may be shown. 

Very little is said about casualty insurance, the Commissioner merely 
making a recommendation that liability companies tabulate their expe- 
rience for the past five years, so as to set aside a proper loss reserve, 
which they will be asked to do when making up their next reports. 





Western Life and Casualty Notes, 
—The Reliance Life has entered Minnesota. . 
—The Woodmen of the World have been licensed in Illinois. 
—The Travelers has appointed A. D, Mullen of New Haven cashier at Colum- 
bus, Ohio. 


—Henry Ellsworth, general agent for the Security Trust and Life in Chicago, 
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has appointed Michael Weil and A. W. Gentry superintendents for Wisconsin 


‘and Illinois, respectively. 


—John Dolph of the Metropolitan Life is Cincinnati’s candidate for the presi- 
dency of the National Association of Life Underwriters. 


—Charles W. Moore, formerly the New York Life’s Michigan manager, died 
a few days ago. 


—D, D. Blanchard has been appointed city manager at Louisville for the 
Fidelity Mutual Life. 


-—The Ohio Department has reported very favorably on its recent examination 
of the affairs of the Union Central Life. 


—Charles A. Capwel!l, formerly of Philadelphia, is now Wisconsin manager for 
the Bankers Life of New York, with headquarters in Milwaukee. 


—L. A. Butler, cashier in the Mutual Life’s Columbus, Ohio, office, has re- 
signed and is succeeded by H, E. Penny, formerly of Hartford, Conn. 


—Harry W. Hutchins has been appointed manager of the National Life of Ver- 
mont in Southwestern Ohio and Southwestern Indiana, with headquarters in 
Cincinnati. 


—The agents of the Illinois Life are putting forth a special effort this month 
in honor of the tenth anniversary of the company’s inception. It issued its first 
policy on September 23, 1893. 


—W. J. Broome, formerly with the Northern Central Life, has taken charge 
of the provident branch of the Michigan Mutual Life, under Assistant State 
Agent Mooney of Toledo, Ohio. 


—Richard W. Taylor, Jr., Ohio, general agent for the Berkshire Life, was 
found dying in Wade Park, Cleveland, on the night of September 10. The cause 
of death is not known. 

—According to an exchange, there are to-day no more of the notorious bonds 
issued in Iowa. Three of the five companies who wrote them a year ago have 
reinsured, while the other two have discontinued the practice. 

—The injunction suit brought by Des Moines stockholders of the Northwestern 
Life and Savings to prevent its transfer to the Northwestern National has been 
dismissed by the court. The merger will therefore become immediately effective. 

—The Bankers Life Association of Des Moines has placed $19,382,000 of insur- 
ance this year up to September 1. This is a gain for the first eight months of 
1908, as compared with the same period in 1902, of $2,670,000. The amount of 
securities deposited by the association with the Iowa State Department for the 
security of policyholders, as provided by the laws of that State, has reached the 
sum of $5,001,743. The total assets of the company have passed the $6,000,000 
mark, which is a gain of over $800,000 for the past twelve months. 

—Agency appointments: S. Griffin Ball, manager for fifteen counties in Iowa, 
Mutual Benefit; Beach & Johnson, Chicago, general agents for the Washington 
Life, have dissolved partnership, C. A. Johnson continuing the agency; W. R. 
Crammond of Galesburg, Ill., manager Missouri State Life; Alois E. Egry of 
Hamilton, Ohio, special agent, National Life of Vermont; Wm. P. Gretter of Kala- 
mazoo, Mich., assistant manager in Southern Michigan, North American Life; 
F. W. Porter of Cincinnati, district superintendent at Dayton, Ohio, Canada 
Life; James McGinniss, manager for Cincinnati and a portion of Kentucky, 
Security Mutual Life; Purmort & Webster of Van Wert, Ohio, district managers 
for the life and accident departments in Van Wert, Mercer and Paulding coun- 
ties, Travelers. 


With the Western Fire Underwriters. 

—The Security of Baltimore has been admitted to Ohio. 

—Columbus, Ohio, is reported to be suffering from a water famine. 

—The recent increase in fire rates in Beloit, Wis., averages about thirty per 
cent. 

—J. E. Dickinson of Detroit has purchased the insurance agency of Ernest 
C. Miller. 

—The fire patrol of Kansas City, Mo., has been placed in the hands of the 
underwriters. 

—The Indiana Association of Local Fire Insurance Agents will hold its annual 
meeting to-day. 

—The Scottish National of America, Chicago, Ill., may enter Missouri in the 
near future. 

—The Security of Baltimore has appointed J. UV. Sheehan of Chicago its West- 
ern correspondent. 

—The Continental of New York has appointed James F. Donica of Bedford, 
Ind., its special agent. 

—The Continental of New York has appointed George Gray its State agent for 
Wisconsin, to succeed Henry Hall, resigned. 

—The Delaware of Dover, Del., has applied for admission to Illinois. George 
H. Herrman & Co. will represent the company as soon as a license is issued. 

—The Federal of Jersey City has made the following Ohio appointments: O. 
M. McAninch, Cleveland; R. H. Gardiner, Columbus, and H. G. Wolbridge, 
Toledo. 


—H. A. Kelly of Cleveland, Ohio, special agent of the Scottish Union and 
National of Edinburgh, has resigned to enter the local agency business with 
his brother. 


—Commissioner Dearth of Minnesota has ruled that where a special agent re- 
ceives a salary from the company for making inspections, adjusting losses, col- 
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lecting balances, visiting agencies and receives no compensation for soliciting 
insurance in conjunction with the local agent he need not take out a broker’s 
license. 

—T. M. Goodloe, manager of the Indianapolis Inspection Bureau, will devote 
his entire attention to Indianapolis in future, an inspector having been appointed 
for Evansville. 

—Bernard Faymonville, vice-president of the Firemans Fund of San Francisco, 
will stop over at Chicago until after The Union meeting. Mr. Faymonville is 
on an Eastern trip. 

—Frank Fassold, formerly Indiana special agent of the New York Under- 
writers Agency, has accepted a special agency with the Indiana Lumbermens 
Mutual of Indianapolis. 

—The Traders of Chicago has been granted a temporary injunction against the 
Traders Fire Association of America, prohibiting that Lloyds from using the 
word Traders in its title. 

—The directors of the American Guaranty Fund Mutual of St. Louis, Mo., are 
considering the reorganization of the company as a stock concern, with a capital 
of $100,000. The company has a deposit of $150,000 with the Missouri Department. 

—The subject of employing an electrical inspector jointly was brought up at 
the recent meeting of the executive committees of the Illinois State Board and 
the Illinois Field Club. It is contended that present conditions particularly call 
for expert inspection. 

—The many insurance friends of Charles Nelson Bishop, city manager of the 
Northern Assurance Company of London, will be gratified to learn that he has 
become a benedict. Mr, Bishop was married to Mrs. Anna Robbins Hill, at 
Oak Park, Ill., on September 8. The residence of the happy couple, after Novem- 
ber 1, will be at 222 South Grove avenue, Oak Park. 





THE SOUTH. 





The Life and Casualty Company of Tennessee 


THIS company, located at Nashville, Tenn., began business on September 
14, starting with a capital of $25,000, and applications for $1,000,000 of in- 
surance. The contracts cover life, accident and illness, and the company 
will write business on the industrial plan. A. M. Burton, formerly man- 
ager in Tennessee for the Traders Mutual Life, has been elected president 
and general manager; Guilford Dudley, vice-president; A. L. Haralson, sec- 
retary; J. C. Franklin, treasurer, and P. M. Estes, counsel. J. W. Ham- 
ilton has been appointed superintendent of agents at Memphis, and W. F. 
Clarkson fills a like position at Clarksville. 





Southern Life and Casualty Notes. 


—Gwyan & Horton of Raleigh have been appointed North Carolina State 
agents for the Michigan Mutual. 

—L. F. Butler has been made supervisor of agents for the Massachusetts 
Mutual in Eastern and Middle Tennessee. 

—The Federal Life will not transact any business in Georgia this year, 
although it received a license but a short time ago. 

—The American Beneficial Insurance Company of Richmond, Va., will increase 
its capital to $200,000 and enter a number of Southern States. 

—W. E. Nelson and E. H. Morrow of Clarksville, Tenn., have formed a part- 
nership to represent the Security Mutual Life as general agents. 

—Life insurance companies in North Carolina increased their premium receipts 
in that State over $290,000 during the first six months of 1903 over the first half 
of 1902. 

—James R. Fisk and William J. Peck of El Paso, Tex., have formed a partner- 
ship under the firm name of Fisk & Peck. Mr. Fisk has been representing the 
Equitable Life. 

—F. H. Hyatt, the South Carolina manager for the Mutual Life of New York, 
was recently elected a director of the National Loan and Exchange Bank of 
Columbia, capitalized at $500,000. 

—Bagley & Willett of the Penn Mutual at Atlanta have appointed the following 
special agents: R. J. Spillers, Atlanta; R. S, Saunders, Mount Airy; J. B. Pat- 
terson, Cumming, Ga. 

—The AEtna Life has secured the services of Col. John T. Gathright in its 
Louisville office, and has appointed C. W. Rankin local manager at Henderson, 
Ky. G,.H. Radford, formerly with the Home Life, is special traveling agent from 
the Louisville office. 

—The Methodist Benevolent and Fraternal Association of the Methodist 
Church, South, has been organized at Nashville, Tenn., with the following 
officers: Rev. H. M. Du Bose, D.D., president; Rev. John R, Stewart, vice- 
president; Rev. J. H. Shumaker, secretary, and J. P. Cherry, treasurer. The 
association furnishes life and sickness insurance and annuities. The annual rates 
at age thirty are: For $1000 insurance, $13.96; for $100 annuity beginning at age 
seventy, $4.54; for $1 weekly disability benefit, $1.78. 


Southern Fire Insurance Notes. 


—Louis Mathis, president of the Lafayette Fire of New Orleans, La., died sud- 
denly of apoplexy recently. Mr. Mathis had been president of the company for 
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the past twenty-six years, and was prominently identified with the financial and 
business life of his home city. 

—The Federal of Jersey City has appointed H. L. Spear & Co. of Baltimore its 
agents. 

—The Federal of Jersey City has appointed K. F. Benndorf & Co. its agents for 
Covington and Newport, Ky. 

—The Virginia Association of Local Fire Insurance Agents will hold its 
annual meeting on September 25. 

—Raymond K. Tongue, chief clerk of the District of Columbia Insurance De- 
partment, has resigned; Roswell Fish succeeds him. 

—The International Fire Insurance Corporation of Alexandria, Va., has been 
incorporated, with a capital of $200,000. Risley Bartow is president. 

—Walter A. Holland of Danville, Va., has been appointed special agent of the 
Milwaukee Mechanics for the States under charge of Robert Lecky, Jr., manager 
at Richmond. 

—L. B, Anderson, Deputy Insurance Commissioner of Kentucky, has re- 
signed, and is succeeded by T. C. Bradley, formerly chief clerk in the State 
Auditor’s office. 

—The Bankers of New Castle, Ky., has been incorporated with the following 
officers: William Carroll, president; I. W. Kelly, vice-president, and S. J. 
Douthitt, secretary. 

—William A. Drennan, special agent for the German of Freeport in the South- 
ern department, has resigned to accept the position of secretary of the Houston 
Fire and Marine of Houston, Tex. 

—The Farmers Mutual Protection Association of Ocker, Tex., has filed its 
annual statement with the Texas Department. This is the third mutual to file 
its statement as provided by the last legislature. 


—D. H. McQuiston of Aberdeen, Miss., has been elected to the vice-presidency 
of the Mississippi Fire Association of Senatobia, succeeding J. T. Thomas, re- 
signed. P. S. Campbell, the secretary-manager of the company, has been 
elected a director. 


—L. R. Warren of Richmond, Va., special agent of the Phcenix of London, has 
resigned as a member of the special committee of the South-Eastern Tariff 
Association in charge of the reconstruction of Virginia. A. M. Travers of the 
Commercial Union of London succeeds Mr. Warren. 


—The companies reporting $20,000 or more of Baltimore premiums received 
during the first six months of 1903 are as follows: German, Baltimore, $64,296; 
Home, New York, $34,731; Hartford Fire, $25,710; Fire Association, $25,426; 
North British and Mercantile, London, $25,322; Continental, New York, $24,145; 
National, Hartford, $22,690; German-American, Baltimore, $22,287; Liverpool and 
London and Globe, Liverpool, $21,111; Phcenix, London, $21,082; Northern, Lon- 
don, $20,570; Royal, Liverpool, $20,283. The aggregate amount reported to the 
association of Fire Underwriters of Baltimore city was $945,249. 





THE PACIFIC COAST. 





Life and Fire Insurance Notes. 

—The Austrian Phenix Fire and Marine of Vienna has been regularly entered 
on the Pacific Coast. 

—Harry G. Parr, manager of the Missouri State Life at St. Louis, has been 
transferred to San Francisco as manager of the Pacific Coast field. 

—H. C. Hanna, manager of the New Zealand Fire of Auckland, has arrived 
in San Francisco from the home office. It is expected that he will make arrange- 
ments to appoint a successor to the late W. P. Thomas. 

—Latest advices from San Francisco are to the effect that reinsurance on the 
overdue American ship “Helen Brewer” is quoted at 80 per cent; the rate on 
“Aristides” advanced to 80 per cent, and on “Sirius,” to 50 per cent. 


MISCELLANEOUS. 


The International Association of Fire Eugineers. 

THE thirty-first annual convention of the International Association of 
Fire Engineers was recently held at Atlantic City, N. J. The meeting was 
presided over by Edward F. Croker, ex-chief of the New York City Fire 
Department, and the programme of proceedings was replete with the 
names of interesting and instructive papers, which were read by their 
respective authors. Among the latter were: ‘‘Explosive Compounds 
Other Than Gases. How Should They be Stored and in What Quantities,” 
by Chief G. W. Horton, Baltimore.. ‘‘Deadly Fumes from Acids and 
Other Chemicals. How Better to Protect the Lives of Brave Firemen 
from Their Dangerous Effects When Engaged in Fighting Fires,” by Chief 
Henry R. Yates, Schenectady, N. Y. ‘Should the Chief have Absolute 
Command of the Fire Department?’ by Captain William Brophy, Boston, 
Mass. ‘Fireproof Construct‘on; Does it Afford Added Fire Protection?” 
by Perez M. Stewart, late superintendent of buildings, New York city. 
“First Aid to the Injured. Can Firemen Be Instructed so as to Render 
Such Aid and Should They Not Be?” by Chief Edward H. Mersch, Evans- 
ton, Ill. 

The entertainment of the visiting members consisted of? 





Exhibits in 
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Marine Hall, practical tests of appliances, parade of Atlantic City Fire 
Department, ‘‘A Night in Bohemia,” at the American Garden, trolley ride 
to Longport, launch sail from Atlantic City Yacht Club. The local ladies 
committee arranged an attractive programme of entertainment for the 
visiting ladies. 





Life Insurance Course for Yale University. 

THE details of the course in life insurance in process of arrangement for 
some time past by Yale University, have been made public. John B. 
Lunger, vice-president of the Travelers Insurance Company, in conjunc- 
tion with the Yale faculty, has arranged a list of topics. The course will 
not be made essentially theoretical, but will aim to present a general 
view of insurance history and insurance principles. It does not follow, 
therefore, that students taking this course will permanently identify 
themselves with insurance work. The course is a new departure for the 
academical department, though the law school curriculum has included 
important courses on life and fire insurance for some years. These, of 
course, treated the subjects from the legal standpoint. The lecturers an- 
nounced for the insurance course are to be John M. Holcombe, vice-presi- 
dent Phenix Mutual; John B. Lunger, vice-president Travelers; 
R. M. Bissell, vice-president Hartford Fire; John K. Gore, ac- 
tuary Prudential; J. M. Allen, president Hartford Steam _ Boiler; 
S. C. Dunham, president Travelers; A. A. Raven, president Atlantic Mu- 
tual; C. E. Gross, of Gross, Hyde & Shipman; John A. McCall, president 
New York Life; J. W. Alexander, president Equitable; John F. Dryden, 
president Prudential. The ground covered will include the following sub- 
jects: History of Life Insurance; Theory of Life Insurance and Annuities; 
Method of Calculating Rates; Statistics and Risks; Forms of Contracts; 
Industrial, Fraternal and Assessment Insurance; Office and Agency Or- 
ganization; Economic Relations to the Family and the State; History 
and Theory, including Discussion of the Nature of Fire Insurance Con- 
tracts; General Definitions; Relation of Fire Insurance Business to 
Commerce and Trade; Organizations and Methods; Fire Insurance 
Engineering, including Methods for providing Protection against loss by 
Fire; Rates and Hazards; Losses and Adjustments; Investments and In- 
terest; Marine Insurance; Steam Boiler Insurance; Employers Liability 
Insurance; Accident Insuranee; the Law of Insurance; special lectures. 





Right of Waiver. 


THE manager of an employers liability company is seeking to recover back pay 
from a customer in Chicago who made an agreement with a general agent that 
the entire premium should be fixed at the outset, and not thereafter be affected, 
pro or con, by the state of the pay-roll. The manager rests his claim on that 
condition of the policy which denies the right of anyone but the manager himself 
to waive any of the terms of the policy, it being claimed by him that the pay- 
roll requirement was one of said terms. But as the commuted-premium bargain 
was naturally made in advance of the issue and delivery of the policy it is 
difficult to conceive how, even technically, the non-waiver clause can be invoked 
to support a claim which is manifestly unjust to the assured in equity.—THE 
SPECTATOR. 

We know nothing of the given case. If such a case were our own we should 
feel that, as the policy stipulates that the premium is to be based on the pay-roll 
expenditure, and stipulates also that no agent can waive any policy provision, 
we could go to the courts to head off the fraud upon us. We have done so 
successfully in the past in more than one instance. We are very anxious to be 
liberal to our clients. We are very unwilling to submit to imposition.—Fidelity 
and Casualty Bulletin. 


The paragraph from THE SPECTATOR, quoted by ‘“‘The Bulletin,’’ was 
written by its Chicago correspondent, referred to a policy issued by the 
London Guarantee and Accident, and was not an editorial expression by 
this journal. ‘‘The Bulletin’s’’ comment sets forth the position of the 
Fidelity and Casualty, the London Guarantee and that of the liability 
companies severally on this question. 





Life, Fire and Miscellaneous Notes. 


—L. L. Lewis, férmerly with the Sun Life’s Michigan branch, has gone to 
Havana, having been appointed manager for eastern Cuba. 

—A. E. Donovan succeeds lra B. Thayer as manager of the Travelers in 
Ontario. Mr. Thayer remains with the company as chief agent. 


—George A. Walters, special agent for the Sun Life at Hankow, China, has 
been appointed vice and deputy consul-general for the United States at Hankow. 

—James H. Hyde, vice-president of the “quitable Life and a director of the 
United States Realty and Construction Company, has been elected a member of 
the executive committee of the latter corporation. 

—The vital statistics of Massachusetts as furnished by the State Board of 
Health point to a marked increase in the mortality from brain disorders, which 
is only a little behind the mortality rate for consumption.-~ 


—Insurance Commissioner Kepoikai of Hawaii has granted an extension of 
time to the foreign companies in which to comply with the new law which re- 





| Thursday 


quires every company to file a copy of its articles of incorporation with the In- 
surance Commissioner. 


—A. N. Kepoikai, Treasurer and ex-officio Insurance Commissioner of Hawaii, 
conferred with the agents and representatives of insurance companies in Hono- 
lulu on August 24 in relation to the new law which goes into effect October 1. 


—General agents of ability wishing to represent a high-class old line life com- 
pany of progressive spirit, in Pennsylvania, Ohio, West Virginia, Indiana or Min- 
nesota, should respond to the advertisement appearing elsewhere in this number 
of THE SPECTATOR. 


—The New England Passenger Association has approved a round-trip rate 
of one and one-third fares on the certificate plan for visitors to the annual con- 
vention of the National Association of Local Fire Insurance Agents, which is 
to be held in Hartford on October 20, 21 and 22. 


—Recent deaths include those of James A. Jones, general agent, Detroit, Mich.; 
J. B. Crawford, an insurance agent, Tarentum, Pa.; J. Pryor Rorke, founder and 
ex-president, Brooklyn Veteran Volunteer Firemens Association; Thomas M. 
Logue, father of C. M. and H. A. Logue of the general agency firm of C. M. 
Logue & Brother of Pittsburg, Pa. 


—A colonist of Martinique has entered suit in the Seine Tribunal de Commerce 
of Paris against a fire insurance company to recover damages amounting to 
$49,000. The question to be decided by the court is whether the damage was 
caused by the mechanical action of the eruption of Mont Pelee or whether fire 
preceded the mechanical action. The court has sent parties to investigate and 
decide on the merits of the case. 


—The National Fraternal Congress, at its recent meeting in Milwaukee, elected 
the following officers: President, Edwin O. Wood, Flint, Mich., supreme chan- 
cellor of the Knights of the Royal Guard; vice-president, F. A. Kalkenberg, 
Denver, head consul of the Pacific jurisdiction of the Woodmen of the World; 
secretary-treasurer, M. W. Sackett, Meadville, Pa., supreme recorder of the 
Ancient Order of United Workmen. The Congress will meet next year in St. 
Louis during the latter part of September. 








Hgencp Wants. 








A Casualty Company invites correspondence 

with a thoroughly competent mechani- 
cal engineer, who has had experience, and 
is capable, both practically and commercially, 
to take the management of its Boiler and 
Elevator Department. 


Address ‘‘ Casualty,” care The Spectator, 
(P. 0. Box 1117), New York. 





HE following states (some with an established busi- 
ness), are open for contract to first-class General 
Agents, by an old line Life Company of modern methods 
and high standing: Pennsylvania, Ohio, West Virginia, 
Indiana, Minnesota. All communications strictly con- 
fidential. Address “Superintendent,” care The Spec- 
tator Co. (P. O. Box 1117), New York. 





ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 





New paid premiums in 1902. .....--...-2-----20- --nnee eeeeee eee sae $48,352 22 
New insurance placed and paid in 1902_......-....---..--------00- 1,013,129.00 
Average new paid premium (no single premiums). ........... e 47.72 
Increase in new insurance written over 1901_............... - 25 per cent 
Increase in new premiums over 1901............--....----- -_ 30 per cent 
Paid and placed insurance in past 24% years, nearly_.......... $2,500,000 00 


Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-138 Chamber of Commerce, Portland, Oregon. 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000, Territory thoroughly organized ; business is easy; 
perfect climate ; excellent cropsp—PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 


_—_ 
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WANTED 


Superintendent of Agencies. 


Address, stating experience, etc., 


“GIANT,” care of THE SPECTATOR, 
(P. O. Box 1117), New York. 





Good Agents 


whose health might be benefited by a change of 
climate will find our land of continuous sunshine 
a financial as well as a physical benefit. My 
persistent and judicious advertising makes the 
work easy. If you are interested for further par- 
ticulars, write to 

J. H. ORIELLY, 


Gen’l Mgr. of The Washington Life, 
for New Mexico and Arizona, 


ALBUQUERQUE, N. M. 





OOD AGENTS WANTED BY THE PENN MUTUAL 
Life Insurance Company, in the State of Montana. 
An ideal field for life insurance, plenty of good territory. The 
finest climate in the world. If interested, apply to 
P. M. COLLINS, General Agent, 
Helena, Montana. 





ANTED—ONE OR MORE EXPERIENCED LIFE 
Insurance men to write for the Germania Life in Arkansas. 
A good company, good territory and a good contract. Ad- 
dress with reference, 
WM. J. LITTLE, State Agent, 
No. 15 Prospect Ave., Hot Springs, Ark. 





EALTH AND ACCIDENT INSURANCE, 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No membership fee. No assessments. No medical examin- 
ation.  Policyholders protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 








P ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. ° 
Ratthnianerd haere 29 Liberty Street, New York. 


New York Surplus Underwriters. 





Prominent Hgents and Brokers. 








W. C. BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 


M. DUGRO BUTTLES, 
. 90 William Street, New York. 
SURPLUS LINES. 





Le Foncier of France Insurance Company. 
State Insurance Co. of Delaware. 
Lloyds of New York City 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers 





HeErsBertT Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New Yorx. 


Correspondence Solicited. 





RE™ & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





Telephone Connection. Cable Address: ‘ Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 


Surplus Lines, 
No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 





LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada, 
Reference, any Company in this city, 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 


R. MOoDEY CRITCHELL. 


MOODEY CRITCHELL & CO., 
. SURPLUS LINES, 
’Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Engiana. 
Correspondence solicited throughout the United States and Canada. 





H. H. RIMINGTON. 





—— CLUFF, 
39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 








vi THE SPECTATOR 





[Thursday 








Prominent gents and Brokers. 


Hictuarial, 








OBERT R. TUTTLE, 
STATE MANAGER FOR 


New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
American of Boston 
and Capital of N. H. 





A?’ P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 


D. HARRINGTON & CO., 
» (Caledonian Building) 50 Pine Street, New York. 
For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 
Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 


ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 

Nos. 948, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 
Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
Long distance telephones. 











james W. DURBROW, 
90 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
Established 1859. 
Losses Paid Since Organization, $3,800,000, 


D A. FISHER, 





MEMPHIS, TENN. 
Special facilities for handling Southern business. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. * We solicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





Ileake i 2 rie AGENTS = : 
W. M. Umbdenstock & Co. Peiriiiiuetesutestiieseaete 


SPECIAL FACILITIES FOR PLACING OF ATLaNTic Cit¥, NAW. 


SURPLUS LINES 


159 LaSalle St., CHICAGO 


Tide Water Fire Insurance Co. 


OF Maryiano 


= SS = 
LOYOS, LONDON 











CAPITAL $100,000—FULL PAID. 
ERCHANTS INSURANCE CO. 
CENTURY BUILDING, ST. LOUIS, MO. 
DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 
HOWARD A. BLOSSOM, President. 





HE UNITED STATES CASUALTY COMPANY 
141 BROADWAY, NEW YORK, 


Will give EMPLOYMENT to 4 Pay Roll Auditors, 1 Traveling 
Liability Agency Superintendent, 2 Traveling Personal Accident 
Special Agents. Address, EDSON 8S. LOTT, General Manager. 





AVID PARKS FACKLER, 


Ex-President Actuarial Society, - 
CONSULTING ACTUARY, 
35 Nassau St., NEw YORK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Waiter C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 


45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M's M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YORK. 





R E. FORSTER, © 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F.I. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland. Twenty-five years’ experience. 

Author of the Valuation System in general use by the State Insur- 
ance Departments for Industrial Policies. Vide New York State 
Reports of Metropolitan Life Insurance Company for 1882 and 1888— 
Business in force at end of 1883, 50 per cent. greater than at end of 
1882, yet Policy Reserve decreased by $70,000. Reserve at present 
time many millions of dollars less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery St., Jersey City, N. J. 





C. RAFFERTY, 
e CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 


PROMPT WORK. REASONABLE PRICES. 
Room g11, 1524 Chestnut Street, Philadelphia, Pa. 





— F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 
ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 








TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
ANYWHERE IN THE 


SURPLUS LINES UNITED STATES. 
CHARLES R. ADAMS & CO., General Managers, -  - 








Atlantic City, N. J. 














